Overview of requirements for Mortgage Loan Originators
Generally, a mortgage loan originator license is closely related to a mortgage broker license.  Like mortgage brokers, individuals are generally exempt from state-level licensing requirements if they are acting on behalf of a depository institution, a subsidiary owned and controlled by a depository institution, and regulated by a federal banking agency.  While these individuals may be exempt from state licensure, they may still be required to register with the state and/or the Nationwide Multistate Licensing System & Registry (NMLSR).
Some sources of variation are whether requirements were in place before 2009, and whether the requirements increased or decreased from previous levels.  Another source of variation is whether the state explicitly lists the amounts for requirements or references outside sources, such as a website or a federal act.  Most states have the same levels for requirements during the years 2010-2015.



